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Motion 13638

Proposed No. 20l2-0067.2 Sponsors McDermott

1 A,MorIoN of the county councir accepting a bid for the

' :urchase 
of the county's Limited Tax General obrigation

3 Bond Anticipation Notes, 2012, in the aggregate principal

4 amount of $73,395,000; and estabrishing certain terms of

5 such notes in accordance with Ordinance 16994.

6 WHEREAS, pursuant to Ordinance 16994 (the "Ordinance"), the county council

7 ar¡thorizedthe issuance of one or more series of its limited tax general obligation bonds

8 in an aggregate principal amount not to exceed $150,000,000 outstanding at any time, to

9 provide funds to pay for the cost of carrying out the Capital Improvement program for

10 Solid V/aste Facilities and the Solid Waste Transfer and Waste Management plan, and

11 fuither authorized the issuance and public sale of one Õr more series of its limited tax

72 general obligation bond anticipation notes in an aggregate principal amount, together

13 with any bonds or notes outstanding, not to exceed $150,000,000 outstanding at any one

t4 time to provide ínterim fìnancing for such project pending the issuance of the bonds, and

15 WHEREAS, the Ordinance provided that such bond anticipation notes may be

16 publicly sold in one or more series, either by negotiated sale or by competitive bid, as

L7 determined by the Finance Director in consultation with the county's financial advisor,

18 and

Tf,
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L9 WHEREAS, the Finance Director has determined that a series of such bond

20 anticipation notes authorized pursuant to the Ordinance, designated as the county,s

27 Limited Tax General obligation Bond Anticipation Notes, 20l2,in the aggregate

22 principal amount of $73,395,000 (the "2012 Notes"), be sold as provided herein, and

23 WHEREAS, in accordance with the ordinance and Motion l34l6of the county,

24 adopted February 14,2011, the county issued its Limited Tax General obligation Bond

25 Anticipation Notes, 2011, Series A (the "2011Notes") in the principal amount of,

26 $40,000,000 and dated March l,20ll, and

27 WHEREAS, currently, none of the bonds authorized by the Ordinance are

28 outstanding. Cuffently, the 2071 Notes authorized by the ordinance are outstanding in

29 the amount of $40,000,000. However, the county will use a portion of the proceeds of
30 the2012 Notes to retire the 2011 Notes on March l,20l2,the date of delivery of the

31 2012 Notes to the purchaser' Therefore, the aggregate principal amount of all such bonds

32 and bond anticipation notes (including the 2012 Notes) to be outstanding on the date of
33 issuance of the 2012 Notes will be $73,395,000, which amount does not exceed

34 $150,000,000, and

35 V/HEREAS, a preliminary official statement dated February 3,z0l2,has been

36 prepared for the public sale of the 201 2 Notes, the official notice of such sale dated

37 February 3,2012 and attaehed as Attachment A (the "Notice,,), has been duly published,

38 and bids have been received in accordance with the Notice, and

39 WHEREAS, the bid of J.P. Morgan Securities LLC to purchase the2¡l2Notes

40 (Attachment B to this motion) is the best bid received for the 2012 Notes, and it is in the
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47 best interest of the county that such 2012 Notes be sold to J.p. Morgan Securities LLC on

42 the terms set forth in the Notice, the attached bid, the Ordinance and this motion;

43 Now, THEREFORE, BE IT MovED by rhe council of King county:

44 A' Definitions. Except as expressly authorized herein, terms used in this

45 motion have the meanings set forth in the Ordinance.

2012 Notes. The issuance of the 2012 Notes, designated as the county,s Limited Tax

General obligation Bond Anticipation Notes, 20l2,in the aggregate principal amount of

$73,395,000, and the other terms and conditions thereof set forth in the Notice, are

hereby ratified and confirmed.

The offer to purchase the20l2 Notes, as set forth in the bid of J.p. Morgan

Securities LLC attached as Attachment B, is hereby accepted. All other bids that have

been received are attached as Attachment C. The 2}l2Notes shall be dated their date of

issue and delivery, shall mature on February 28,2073,and shall bear interest payable

only at maturity at an interest rate of 2,50Vo per annum. The 2}l2Notes are not subject

to redemption. The 2012 Notes shall conform in all respects to the terms and conditions

specified in the Notice and Ordinance.

C' Applicatipn of 2012 Note Proceeds. A portion of the proceeds of the 2012

Notes in an amount equal to the principal of the 201I Notes, plus accrued inte¡est from

the date of delivery of the 201I Notes to March 1,2012, shall be deposited into the

Limited Tax General obligation Bond Redemption Fund and used immediately to retire

the 2011 Notes. The remaining proceeds of the 2012 Nores shall be deposited into the

Solid Waste Construction Fund and used to provide a portion of the interim financing for
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64 the capital lmprovement Program for solid waste Facilities, and to pay costs and

65 expenses incurred in issuing the2012Notes.

66D..

67 l ' Contract/Undertakins. This section D constitutes the county,s

68 written undertaking for the benefit of the owners and beneficial owners of the 2012 Notes

69 as required by section (bX5) of rule 15c212(the "ruIe") of the securities and Exchange

70 Commission (the',comrnission") (the "Undertaking,,).

7L 2' Material Eve4!Ë. The county agrees to provide or cause to be

72 provided, either directly or through a designated agent, to the Municipal securities

73 Rulemaking Board (the "MSRB"), in an clectronic format as prescribed by the MSRB,

74 accompanied by identiffing information as prescribed by the MSRB, timely notice (not

75 in excess of ten business days after the occunence of the event) of the occu.,ence of any

76 of the following events with respect to the 2012 Notes: (l) principal and interest

77 payment delinquencies; (2) non'payment related defäults, if material; (3) unscheduled

78 draws on debt service reserves reflecting financial diff,rculties; (4) unscheduled draws on

79 credit enhancements reflecting financial difficulties; (5) substitution of credit or liquidity

80 providers' or their failure to perform; (6) adverse tax opinions, the issuance by the

81 Internal Revenue service of proposed or final determinations of taxability, Notice of
82 Proposed Issue (IRS Form 5701 - TEB) or other material notices or deternrinations with
83 respect to the tax status of the 2012 Notes; (7) modifications to rights of holders of the

84 2012 Notes, if material; (s) bond calls (other than scheduled mandatory redemprions of
85 Term Bonds), if material, and tender offers; (9) defeasances; (10) release, substitution, or

86 sale of property securing repayment of the 2012 Notes, if material; (l l) rating changes;

4
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8l [Z) Uankruntcy, insolvency, receivership or similar event of the county, as such

88 "Bankruptcy Events" are def,ined in Rule L5c2-12; (13) the consummation of a merger,

89 consolidation, or acquisition involving the county or the sale of all or substantially all of

90 the assets of the county other than in the ordinary course of business, the entry into a

9t definitive agreement to undefake such an action or the termination of a definitive

92 agreement relating to any such actions, other than pursuant to its terms, if material; and

93 (14) appointrnent of a successor or additional tn¡stee or the change of name of a trustee, if
94 material.

95 3. Amendment of Undertakine. The Unde¡taking is subject to

96 amendment after the primary offering of the 2012 Notes without the consent of any

97 holder of any 2012 Note, or of any broker, dealer, municipal securities dealer,

98 participating underwriter, rating agency or the MSRB, under the circumstances and in the

99 mrinner permitted by the Rule.

100 The courrty will give notice to the MSRB of the substance (or provide a copy) of

101 any amendment to the Undertaking and a brief statement of the ¡easons for the

to2 amendment. If the amendment changes the type of annual financial information to be

103 provided, the annual fìnancial information containing the amended financial information

LoA will include a narrative explanation of the effect of that change on the type of information

105 to be provided.

106 4. Beneficiarieq. The Undertaking evidenced by this section shall

1o7 inure to the benefit of the county and any holder of 2012 Notes, and shall not inure to the

108 benefit ofor create any rights in any other person,

5
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5' Termination of Undertaking. The county's obligations under this

Undertaking shall terminate upon the legal defeasance of the 2012 Notes. In addition, the

county's obligations under this undertaking shall terminate if those provisions of the Rule

which require the county to comply with this undertaking become legally inapplicable in

respect ofthe 2012 Notes for any reason, as confirmed by an opinion of nationally

recognized bond counsel or other cotmsel familiar with federal securities laws delivered

to the county, and the county provides timely notice of such termination to the MSRB.

As soon as

practicable after the county learns of any failure to comply with the undertaking, the

county will proceed with due diligence to cause such noncompliance to be corrected. No

failure by the county or other obligated person to comply with the undertaking shall

constitute a default in respect of the 2012 Notes. The sole remedy of any holder of a

2012 Note shall be to take such actions as that holder deems necessary, including seekìng

an order of specific performance from an appropriate court, to compel the county or other

obligated person to comply with thc Undertaking.

The Finance Director of the county (or such other offìcer of the county who may in the

future perform the duties of that office) or his or her designee is authorized and directed

in his or her discretion to take such further actions as may be necessary, appropriate or

convenient to carry out the undertaking of the county in respect of the 2012 Notes set

forth in this section and in accordance with the Rule, including, without limitation, the

following actions:

6.

7
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131 a' Determining whether any event specified in subsection (2)

t32 has occurred, assessing its materiality, where necessary, with respect to the 2012 Notes,

133 and preparing and disseminating any required notice of its occunence;

L34 b' Determining whether any person other than the county is an

135 "obligated person" within the meaning of the Rule with respect to the 2012 Notes, and

L36 obtaining frorn such person an undertaking to provide any annual financial information

L37 and notice of listed events for that person in accordance with the Rule;

L38 c' selecting, engaging and compensating designated agents

139 and consultants, including but not limited to financial advisors and legal counsel, to assist

140 and advise the county in ca:rying out the Undertaking; and

t47 d' Effecting any necessary amendment of the undertaking.

r42 E' Further AuthoritJ' The county officials, their agents, and representatÍves

r43 are hereby authorized and directed to do everything necessary for the prompt issuance

144 and delivery of the 2012 Notes and for the proper use and application of the proceeds of
145 such sale.

146 F' severabilily. The covenants contained in this motion shall constitute a

747 contract between the county and the owners of each and every 2012 Note. If any one or
148 mo¡e of the covenants or agreements provided in this motion to be performed on the part
149 of the county shall be declared by any court of competentjurisdiction to be contrary to
150 law' then such covenant or covenants, agreernent or agreements, shail be nuil and void
151 and shall be deemed separable from the remaining covenants and agreements of this

7
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152 motion and shall in no way affect the validity of the other provisions of this motion or of
153 the2012 Notes.

t54

Motion 13638 was introduced on 2/13/20l2and passed by the Metropolitan KingCounty Council on2/13/2012,by the following vote:

Yes: 6 - Mr. von Reichbauer, Mr. Gosser,,,r. Hague, Ms. Lambert,
Mr. Ferguson and Mr. Dunn .

No:0
Excused: 3 - Mr. phillips, Ms. patterson and Mr. McDermott

KING COUNTY COUNCIL
KING COLINTY, WASHINGTON

ATTEST:
Gossett, Chair

An¡e Noris, Clerk of the Council

Atfachments: A' officialNotice of sale, B' wínning bid J.p. Morgan Securities LLc, c. Bicl Results
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ATTACHMENTA
OFfiCIÂL NoTICE OP &{I*E

$7402ä000t
NING COUNTT, WÁSHINGTON

UMITED TÆ( GENERÁL oBuc¡{TroN BoNDâilndpATroN NorEs, z01z

Electonic bids for the Limited Tax General obligation Bond Articipation_Notes,2012 (the ,Notes"), 
of KingCounty, Washington (the "County,), wil be åceived vi" BiD¿bMttpARtTy ("parit¡{ tn tìe mannerdescribed below on

FBBRI¡Atrf 13, Z0lZ, AT 9:ffi ¡Url. pAC¡nC TIIì|B

recelved with respect to the Notes wil¡ be considered
C.ouncll) at its regularþ scheduled meeting on the
Nobs, ¡t will be awarrled to the successn¡f¡¡¿¿er
such meeting

The Noæs will be sold on an al r ûre Not€s must be
in accordance with lts Rules o notÍce, and no bid
receiving bids speciñed above.
(?12) 849-5021. 

I a'ove' n about Parity' pote

:#irtil:i"g 
an electronic bid for the Noþs, each bidder hereby agrÊes to the following terms and

(D lf any provision in this 0fficial Notice of sate conflicr with information or terms provided or

Ïü:",: 
by Paritv, this official Notice of sale, including any amendm.is rrrue¿ uv puuli. wire, wi¡

(iÐ Bids may only be submitted via Partty. The bidder is solely responsible for making necesseryerrangehrents 9.a:t:T P"lþr for purposes of submitting a brä umlty anì-inlo*pltn"u wtth therequirements ofthis Ofrci¿l Notice of Sele.

(iiD ùo provide or assune access to parity, and will not beor have any liability for, any delays or int""nrpUons oi, ãi

(iv) The County is using Parity as a communication mechanfsn} ând not as en agent of the County.(v) upon acceptance of a bid by the county, this 0fficial Notice of sale and the informadon that iselectonically transmltted tlrrougb Parip wllt form 
" 

contr"J uerr.reen the u¡dder anã the Counry.

(with the Otrcial Noilce of Sate), dated February3,
t}e Notes may be obtalned fromi-peal prospecnrs, a
upon request to tle Finance Divlsion or the 

-Count¡/s

Informatíon"

t Prehmlnrry subtect to change.
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Conhctl¡furmaüon

Btddtng lnformetion

Finance Dlvlsion

Financial Advlsor

Bond Counsel

NigeìLewis
KÍng County
(206) 296-116,8
n tþel, le wls @ kì n gø u n ty.go v
Rob Shelley
Seattle.Northwest Securit¡es Corporation
Office: (?06) 628-2879;
Day of Sale: (206) 60l-2249
nhelleytgsnwsctvm

Hugh SpiEer
Foster Pepper pLLC
(206) 447-Se6S
splth@foster.com

Deeclpdon oftùe l{oæs

The Notes will be dated the date of their initial delivery lnterest on tlre Noùes will be payabte only atmatur¡ty. The No&s are not subject to redemption prior to maturit, 
- -'

Sócrüiry

to taxation in an amount that
e
d
o

The County ah,+ays has met princlpal and interest payments on outstanding bonds and notes when due.

Bidders ar
bear. The t*.9f,9u No.tes ffxing tùe interest rate that the Notes wlllmayontyb oî r/8 or t/20 of toft. Bids witt b. ;ütñ;;ndidon and

No bid wlll be considered for tle Notes that is less tj¡an an ãmount equar to 99.5% of the parvarue of tÌ¡e}#itffi;:i,""i:: an amount equal to 105% or ùã o"';ffiïr;ì" Notes, or ror ress rhan nre entire
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Bidders are requested to provide a llst of any syndicate rnembers wfth their bids or withln 24 hours ofzubmlning their blds...The county saongly encourâges the inclusion of women and rninorlty business
enterprise ffrms in bidding ryndlcates.

ffiFaiù Depodt

ver a good faitì deposit in the amount of $240,000 by
of the Flnance Dlvtsion by no later than 90 minutei

award. Wiring instrucdons wlll be provlded to the
award.

retained by the County as security for the
f the Notes on the delivery of tlre Notes to
deposit for üre Notes may be invested for

lf the Notes are ready for delivery and the successful bidder frlls to complete tle purchase of tùe Notes witåin30 days followlng the acceptance of its bl4 the good hith deposit wiil üe forfeited t" t¡" Co*ty, and, ln tåat
evenç' t¡e county council may accept the neÉ b;$ bid or call for addiHonal proposals.

l¡st¡¡amÉ

Bids for the Notes wttl not be conditioned
Notes qualiþ for issuance ofany policy of
a bidder, any purchase ofsuch lirsurance o
bidder and any increased costs of issuance of tle

id by such bidder, Any failun
I not in âny way relieve the p,
for the purchase ofthe Notes.

Awüd

The Notes will be sold to the bidder making a bid for tùe Notes tlat conforms
thal on the basis of tìe lowest net interesrcost, is the best bld. For tåe purpo
bid must state tlre net lnterest cost of tl¡e bid, whlch will be equal to the total
and minus any disqount, divided by the bond year dollars.

ff there are two or more equal blds fo¡ the Not€s end those bids are the best bids received, the Finance
Director will determ be lts consideration The
County reserves the bi alfty ln the bldding orbiddingprocess. lfa rej forsaleinthemanner
provided by law and

Ádlustmant of Principal Arnount and Bld Hce After Bld Openlng
The county has reserved the right to increase or decrease the preliminary principal amount ofthe Notes by
ân amount not to exceed 5% of tle principal amount of tle Notes followln! the opäning of the biás.

The prlce bid by th otes will be adjusted by the County on a propordonare basls toreflect an lncrease amounL ln the event tlat the county elË.tsL Jte. t¡1e size of
the Notes after the Notice of Sale, t}re underwriter's disáount, 

"*pruËa 
in dollarsper thousand, will be held constant The county will not b€ lesponslble tn the event and io oe extent that anyadiustncnt affects (i) the net compensation to be realized by the successful bidder, o. ¡iì¡ ttl'n*t irrterest

cost of tùe winning bid or its ranHng reladve to otJrer bids.

Issue Prtcc lnforuadon

upon award of the Notes, the successful bidder for ttre Notes wll¡ advise tle county and Bond counsel of theinitial reoffering price to the public of the Notes (t}e 'lnitial Reoffering prlce"), slmultaneously with or
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before delivery of the Notes, the successful bidder fo¡ the Nores is required to furnish to the county and Bondcounsel a certificate in form and substance acceptabl r to Bond counsålr
(r) conñrming tle lnitial Reoffering price for the Notes;

(ii) 
!"lüônns lh;ata bona frdei¡i¡ialpubtic ofiering of the Notes ("public offering") was made on tåe saleDate,

(iii) 
le expectations, as ofthe Sale Date, that

"r,ff 

.";'#i:i 
;jJ ï* ll,i ll,%: :

r, the successñrl bidder and any selllng group of which thesuccessful bidder is â part, directly or indirectty (the ,public,), and
(lv) cerüfflng that at least 10% of the par amount of the Notes was in fact sold to the public ln the lnitial0ffering.

Dellvery

The counry will deliver thë. Notes (consisting of one cerrificere) to DTC in New yor\ New yorh or to tlreRegistrar on behalf of DTC by Fast Automateã securities- Transíer, p¡or to the daæ oi cto"ini. closing willoccur witlin 30 days after the sate Date. setttement vill be in fe¿eål funds avaitable in seatrle, washingron,on the date of delivery. Delivery ís expected to be March I,Z0lZ.

able by the owners of the Notes becomes includable in
federal income tåx other than as
r the Notes, at its option, may be
lçaith deposit accompanylng its bid

CUSIP Number

It is anticipated that a cuslP identiñcation numberwill be printed on the NoteS but neither tlre failure toprint such number on the-Notes nor any e¡ror with rgtp".t thereto will constitute cause for a failure orref¡¡sal by the purchaser of tre Notes thereof to accept aeiivery ;i;; ;"y for t¡,e Notes in accordance wfththe terms of this Official Notice of Sale.

.nhrfwúGMoæ. Itcfurycú
ell4etwfwph@ úc CUW

Ongolng Dtsdonre Und ertatdng

To assist bidders in compþíng with paragraph þ)(S) o
Sal¿ Motion, to provide certain annuãl nnani¡al informa
material, .A descrlpdon of thls undertahng ls set forth
set fofth in the ñnal Official Statemeng

¡stimln¡¡y offi dd SaEment
The Preliminary official staternent is in a form tåat.the county expects to deem fìnal for the purpose ofparagraph (b)(1) of the Rule, but Is subiect to revislon, 

"m"namänt, 
and compleHon in a ñnal officialStatement, whlch the County will deliver, åt th* Counys exponse, to the purcbaser through its designated
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represGnÈative not later than seven business days after tlte county's acceptänce of the purchasey's bid, insufficient quantities to permrt the successtur bíddår to .orply,nrt¡ ,ú. nuru.

þ submltting tJre successful proposal, tle purchaser agrees!
(i) 

:iåîä!| ns witlin 24 hours after the acceprance of the btd, pricing

cornpletion the lnitial Reoffering Price of the Noteq necessary for

(ii) to disseminate to all members of the underwriting syndlcatg if an¡ copies of the ñnal officialstarement incruding any amendments or. sup rremenË pi"p"."J uy *"tour,þ;- 
-- ---

(¡ii) 
the Munlctpal
e Notes to the
investor who

(¡v) to file the ñnal official statement or cause it to be ñled with the MSRB wtthin one buslness dayfollowing its receipr from the County.

Omdal Statsrent

'{t closing the county will furnish a certiflcate of an officlal or officials ol the county, ståting tha! to the bestloowledge of such oñcial(s) and relying on tùe opinÍons of Bond counser where appropriate, as of the date ofthe Official Stat€ment and as of the ¿ãteãf ¿etvery of tle Notes,
(¡) tåe information (includlng financial information) regarding rhe county contained in the officlalSbaternent was and is true and co¡Tect in all

reserue insurance or other credit hcility); and

(ii) tle desaiptions and stetemenLs, including ñnancial data, of or pertaining to other bsdies and theiractivities contained in the official statement have been obøined fro¡ñ sources uraì tne Gountybelieves to be reliable and tlre County has no reason to believe t}at tlrey ar€ unrue in any materialr€sp€cL

DATED atSeattle, Washingto4 this 3rd day of Februa ry,ZILZ.

Clerk of the Metropolitan King County Council
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J.P. Morgan securities LLc - New York , Ny's Bid .,mlBffH'
King Gounty

$74,025,000 Limited rax Genera I obÍigation Bond Anticipation
Notes, 2012

For the of $74,025,000.00, we will $75,754, 964.25, plus accrued
interest date of bear interest at the following rate:

102.337000Premium: ç1,729,964.25
Net lnterest Cost $10S,23B.BBNIC; 0.149361
Time Last Bid Received On:0?lßt2!12 8:59:33 pST

Thls proposal is made subJect to all of the terms and conditions of the Official Bid Form, the Officia! Notice
of Sale, and the Preliminary Official Statement, all of which are made a part hereof,

Bidder: J.P. Morgan Securities LLC, New york , Ny
Gontact: Brian Gonor
Title: Mce President
Telephone: 2 12-834,-7224
Fax: 917456-3554

lssuer Name: King County Company Name:

Accepted By: Accepted By:

Date: Date:

2.5000



PARITY Result Screen Page I oflI 3ô38

los'oo,ze a.m. PDST

Bid Results
King Gounty

$74,025,000 Limited rax Genera I obÍigation Bond Anticipation
Notes, 2012

The following bids were submiüed using PAHT1F and displayed ranked by lowest NIC
click on the name of each bidder to see the respective bids.

Amount Awarded (M) Bidder Narne

I I J.P. Moroan,securities LL.]ì 0.149361

0.187143

0.1s0252

0.210336

0i,.212269

0.267899

0.305882

0.377311

Bitl
Amount

74p25M

74,O25M

74,025M

74,025M

74,025M

74,025M

74,025:l{i

74,025M

Nlc

Moroan Stanlev & Co lnc=

Citigrouo Global Markets
!nc.

. IJeteries.S Gompany. lnc.

t

+._rq-¡rr-

OM 592,200M

Save

*Awardlng the Bonds to a specilTc bidderwill provide you wlth the Reoffering Prices and yields,

O 1Ð81-2002 l-D€at LLC, AÍ rights æservod, Trådenl4Jlg

Overview

htps://www.newissuehome.i-deal.comÆarity/asp/main.asp?frame=ontent... ZlL3l10lz
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atthe following rate:

13638 Page 1 of2

,;OveMew- : Result Excel

J.P. Morgan Securities LLG - New York, NY's Bid .i{ry[mt!.p.l'
King County

$74,025,000 Limited Tax General Obligation Bond Anticipation
Notes, 2012

For theaggregqtg princlpa! amount of $74,025;000.00, we wiil pay you g75,254,9ô4.25, ptus
accrued interest from the date of issue to the date of delivery. The Bonds are to bear interest

Bid: 102.337000
Prernium: $1,729,904.25
Net Interest Gost $105,298.88
NIC: 0.143361
Time Last Bid Received Qn:02113120128:59:33 PST

is_made subject to all of the terms and conditions of the Official Bid Form, the
of sale, and the Preliminary official statement, all of which are made a part

Bidder: ,J,P. Morgan Securities LLC, NewYork, NY
Gontad: Brian Gonor
Title: Mce President
Te lep h o n e :212-834 -7 224
Fax: 917-458-3554

lssuer
Name:

King County

Accepted Accepted

Date: Date:

Company
Name:

By:By:

Maturity Date Amount $ Coupon o/o Yield % Dollar Price

0u2et2013 2.5000 0.1400 102"337

htçs://www.newissuehome.i-deal.com/Parity/asp/main.asp?frame=conûenl.. 2llgll0l2
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PARITY Bid Fonn

Morgan stanley & Go lnc. -New york , Ny's Bid .$þfitffi1'
$74, 025,0 o 0 Li m iled rax äåige r""i äiln.ni o n Bo n d A nri c i pario n

Notes, 2012

13638

Accepted

you $74,805,223.
Bonds are to bear

Page I of2

50, plus
interest

Bid:
Premium:

hereof.

Bidder: Morgan Stanley & Co lnc., New york , Ny
Contac* J.R. McDermott
Title:
Telephone :212-7 61 -1 545
Fax 212-762-5527

!jF,¿" subjg.ct tg all of the terms and conditions of the official Bid Fonn, the
of sale, and the Preliminary Official statement, all c f which are made a jart'

Net lnterest Cost $l37,g7g.0g
NIC: 0'97149
Time Last Bid Received On;0Z1gn017 8:56:07 pST

Company
Name:

lssuer
Name:

Accepted

King Gounty

By By:

Maturity Date Amount $ Coupon % Yield 7o Dollar Price
025M 1.2500 0.1800 101,059

Date: Date:

2/13t2012



Result Excel

PARITY Bid Form

This proposalis rnade
Offcial Notice of Sale,
hereof.

13638 Page 1 of2

Gitigroup Global Markets lnc, - New York , NYs Bid ri|qillptfiH"

$7 4,025. 000 Li m i red rax äÏi åi älïn 
",i 

on Bon d Anri c i pari on
Notes, 201t2

For the aggregate principal amount of $74,025,000.00, we wlll pay you 574,A19,420,75, plus
accrued interest from the date of issue to the date of delivery. The Bonds are to bear interest
at the following rats

Bid: 100.803000
Premium: $594,420.75
Net lnterest Cost $139,660.50
NIC: 0.190252
Time Last Bid Received On:021$nÙfi 8:ó4:34 PST

subjectto allof theterms and conditions of the Official Bid Form, the
and the Preliminary OfficialStatement, all of which are made a part

Bidden Citigroup Global Makets lnc., New York , NY
Contact Mark Matthews
Title: Director
Te I e p h o ne :212-7 23-T Q82
Fax: 212:723-8823

King County
Company
Name:

By:By:
Accepted Accepted

Date: Date:

Maturity Date Coupon % Yield o/o Dollar Pdce

0?nu2013 74,025M r.0000 0.1880 100.803

htþs://www,newissuehome.i-deal.comlParity/asp/main.asp?frame=content... 2/13lZOt2



Resull Excel

Goldman, Sachs & Co. - New York, NYs Bid .:F¡[HITF'
$74, 025, 0 00 Li m ited rax äÏ%åi äiln.tion Bo nd A nri c i pati on

Notes; 2012

PARITY Bid Form 13838

Forthe aggregate principal amount oî $74,025,000,00, we will pay
accrued interest from the date of issue to the date of delivery. The
at the folloring rate:

Page 1 of2

you $74,788, 1 97.75, plus
Bonds are to bear interest

Bid: 101.031000
Prernium: $763,192.75
Net lnterest Cost $154,403.81
NIC: 0.210336
Time Last Bid Received On:0213n0n 8:5659 PST

is made subject to all of the terms and conditions of the offciaf Bid Form, the
of sale, and the Preliminary official Statement, all of which are made a part

Bidder: Goldman, Sachs & Co,, New York, NY
Contact Lofi Ciraolo
Title: VP
Te le p h o ne :21 2-902-3 45 1

Fax 212493-M79

King Gounty
Company
Name:

By:By:
Accepted Accepted

Date: Date:

Maturity Date Amount $ Coupon % Yield % Dollar Price

02ne2u3 1.2500 0.2080

https://www.newissuehome.i-deal.com/Parity/asp/rinain.asp?framæcontent... 2/13,/ZOI2



PARITY Bid Forrr 13638 Page I of2

atthe following rate:

Bid: 101.2770sO
Premium: $945,299.25
Net lnterest Cost $155,822.63
NIC: 0.212269
Time Last Bid Received On:02/13nU2 8:56:53 PST

This proposal is made subject to all of the terms and condttions of the Official Bid Form, the
Official Notice of Sale, and the Preliminary Official Staternent, all of which are made a pârt
hereof,

Bidder Jefferies & Company, lnc., New York, NY
Contact Jarad Bohan
Title:
Telep hone :212-336-7 1 6 I
Fax:

oveMqw 'Result Excel

Jefferies & Gompâñy, lnc. - New York , NY's Bid ,:frt[fifffi;'
King Gounty

874,025,000 Limited Tax General Obligation Bond Anticipation
Notes, 2012

For the aggregate principal arnount of $74,025,000.00, we will pay you $74,970,299.25, plus
accrued interest from the date of issue to the date of delivery. The Bonds are to bear interest

lssuer
Name:

King County
Cornpany
Name:

ByBy:
Accepted Accepted

Date: Date:

Arnount $MaturÍty Date Coupon %

021'2812013 1.5000

htps ://www.newissuehome. i-deal. com/Parity/asp/main.asp?frame=ontent.. . A ß nln



PARITY Bid Form I 3ô38 Page I of2

you $74,562,421.50, plus
Bonds are to bear interest

Barclays Capital, lnc. - New York , NY's Bid .i{Ð¿[lBlTH'

$ 74, 0 25, 0 0 0 L i m i red rax 5st".: i äiïn 
"i 

o n B o n d A nr i c i pari o n
Notes, 2012

For the.a.ggregatg principal amount ol $74,025,000.00, we will pay
accrued interest from the date of issue to the date of delivery: ihé
at the folloaling rate:

100.726000
Prernium: $597,421.50
Net lntereqt Cost $196,659.75
NIC: 0.2OZg9g
ïme Last Bid Received On:0213n0128:59:40 PST

ItL¡t.pryposal is made subject to all of the termg and oonditions of the Officiat Bid Form, the
Official Notice of Sale, and the Preliminary Ofücial Statement, allof which are rãAe-ä ö"rt-
hereol

Bidder: Barclays Capital, lnc., New York , Ny
Contac[ Frank Murphy
ïltle: Managing Director
Telepho ne :212-628-1 0 1 5
Fax: 212-52A-ß8Ê

Marunly ual Amount $ Goupon % Yield % Dollar Price

0?n8t2013 0.2650

Bid:'

Company
Name:

King County

By:By
Aecepted Aceæpted

Date: Date:

htþs://www.newissuehome.i-deal.oomlPanty/aqp/main.asp?ûame=ontent... Zll3l20lz



PARITY Bid Form 13638 Page I of2

;Oyervþw Result Excel

us Bancorp lnvestments, lnc. - New york , Nys Bid .S.ffifffi..;'
King Gounty

$74,025,000 Limited Tax Genãral Obiigation Bond Anticipation
Notes, 2012

pay you $75,268,620,00, plus
The Bonds are to bear interest

Coupon %Maturity Date Amount $ Yield % Doflar Price
02,28t2013 0.3000 101.680
Bid: 101.680000
Premium: $1,249,620.00
Net fnterest CosÍ 9224,542.50
NIC: 0:305882
Time Last Bid Received Qn:02t1312012 8:5g:31 pST

subject tg all of the terms and conditions of the official Bid Form, the
ard the Preliminary official statement, allof which are made a parr

Bídder: US Bancorp lnvesbnents, lnc., New y¡rk , Ny
Contast NealRichardson
Title:

Fax

hereof.

King County Company
Name:

By:By:
Accepted

Daté: Date:

htþs://www.newissuehome.i-deal.comlParity/asp/main.asp?frame+ontent... 2lt3t20t2



PARITYBid Fonn 13638 Page I of2

Upæmlno Calendar: :,. .@pMdw Resull Excel

KeyBanc Capital Markets - Glevetand , OH's Bid .iPJ[ßffHr'
$74, 025,000 Li m ited rax ä:i?r:i äiTn"rion B o n d A ntic i pati on

Notes, 2012

you $75,583,226.25, plus
Bonds are to bear interest

Bid: 102.105000
Premiurn: $1,559,226.25
Net lnterest Cost $270,976.gg
NIC: O.g7tg11
Time Last Bid Received On:0ü1312012 B:Sg:38 pST

This proposal is made
Official Notice of Sale,
hereof.

subje.ct to ail of the terms and conditions of the ofücial Bid Form, the
and the Freliminary officialstatement, allof which are maoeà part-

Bidder: KeyBanc Capitrl Markets, Cleveland , OH
Gonfast Lori Gapron ,

Title: Mce President
Telephone :21 6-689-0382
Fax: 216-68$0987

King County Oornpany
Name:

By:By
Accepted Accepted

Date: Date:

lvtalunly L Amount $ Coupon % Dollar Price
02n8n0't3 74,025M 2.5000 0.2700 102.205

htþs://www.newissuehome.i-deal.comÆarity/asp/main.asp?frame=content... Zlli,l2¡lz


